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CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS  

 
 

(in US$ 000s, except per share information)  2004  2005

License revenue 19,995 29,721
Service revenue 6,791 9,471

Total revenue 26,786 39,192

Cost of license revenue -4,572 -5,211
Cost of service revenue -7,340 -9,621

Total cost of revenue -11,912 -14,832

Gross profit 14,874 24,360

Research and development, net of capitalized costs -6,239 -5,192
Sales and marketing -7,797 -10,395
General and administrative -4,431 -7,037
Bad debt expense -497 -7,652
Amortization of intangible assets -1,792 -5,503
Impairment of intangible assets -                           -2,369
Other income and expenses, net 449 2

Income (loss) from operations -5,433 -13,786

Financial income 2,238 4,760
Financial expenses -5,501 -7,624

Income (loss) before income taxes -8,696 -16,650

Income taxes -207 -268

Net income (loss) -8,903 -16,918

Attributable to:
Equity holders of the parent company -9,666 -15,690
Minority interest 763 -1,228

-8,903 -16,918

Basic earnings (loss) per share in USD -1.02 -1.21

Diluted earnings (loss) per share in USD -1.02 -1.21

For the year ended December 31,

 

 
 
 
 

2004 figures have been restated to include share-based payment expense, as required by IFRS 2. 
 
 
 
 
 
 
 

 

 



 

 

 

  

 

 CONDENSED CONSOLIDATED BALANCE SHEETS  
 

(in US$ 000s) 2004 2005

ASSETS
Current assets
Cash and cash equivalents 19,817 35,771
Short-term investments 0 19,195
Trade accounts receivable 27,856 36,434
Prepaid expenses and other current assets 3,961 5,831

   Total current assets 51,634 97,231

Non-current assets
Intangible assets 26,060 31,020
Other non-current assets 2,718 7,995

   Total non-current assets 28,778 39,015

Total assets 80,412 136,246

LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities
Bank overdrafts, interest-bearing loans and borrowings 6,340 3,296
Trade accounts payable and other payables 5,640 11,560
Accrued expenses 7,591 10,723
Deferred revenue 1,723 1,824

   Total current liabilities 21,294 27,403
Non-current liabilities
Interest-bearing loans and borrowings 28,257 27,935
Other non-current liabilities 7,470                     8,247                     

   Total non-current liabilities 35,727 36,182

Total liabilities 57,021 63,585

Shareholders’ equity
Total equity attributable to equity holders of the
   parent company 19,779 71,596

Minority interest 3,612 1,066

Total equity 23,391 72,662
Total liabilities and equity 80,412 136,247

At December 31, 

 
 
 
 

2004 figures have been restated to include share-based payment expense, as required by IFRS 2. 
 
 

 

 


