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(in USD 000s, except for per share information)

License revenue 29 721 12 508
Service revenue 9 471 12 252

Total revenue 39 192 24 760

Cost of license revenue -5 211 -2 773
Cost of service revenue -9 725 -11 946

Total cost of revenue -14 936 -14 719

Gross profit 24 256 10 041

Research and development, net of capitalized costs -5 473 -6 964
Amortization of capitalized development costs -1 095 -1 794
Sales and marketing -7 607 -8 787
Bad debt expense -7 652 -5 206
General and administrative -9 440 -10 061
Amortization of intangible assets -4 408 -4 203
Impairment of intangible assets -2 369 -17 675
Restructuring expense 0 -2 689
Gain on sale of majority interest in Esmertec K.K. 0 1 866
Other income and expenses, net 2 165

Income (loss) from operations -13 786 -45 307

Financial income 4 760 4 257
Financial expenses -7 624 -9 288

Income (loss) before income taxes -16 650 -50 338

Income taxes -268 969
Net income (loss) -16 918 -49 369

Attributable to:
Equity holders of the parent company -15 690 -48 433
Minority interest -1 228 -936

-16 918 -49 369

Average number of shares (thousands) 12 911 16 319
Basic and diluted earnings (loss) per share in USD -1,22 -2,97

For the year 
ended December 

31, 2005²

For the year 
ended December 

31, 2006
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1 This unaudited financial information is prepared in accordance with International Financial Reporting Standards.   
²  Certain amounts in 2005 have been reclassified to conform to current year presentation. 
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(in USD 000s) 2005² 2006

ASSETS
Current assets
Cash and cash equivalents 35 771 3 142
Short-term investments 19 195 10 055
Trade accounts receivable 36 434 29 606
Income tax refund receivable - 513
Other receivables 639 1 350
Inventory 3 935 2 053
Prepaid expenses and accrued income 1 257 1 330

   Total current assets 97 231 48 049

Non-current assets
Furniture and equipment 971 1 253
Intangible assets 31 295 38 611
Long-term investments and other financial assets 607 4 719
Deferred tax assets 3 207 0

   Total non-current assets 36 080 44 583

Total assets 133 311 92 632

LIABILITIES AND EQUITY
Current liabilities
Bank overdrafts 3 176 -
Interest-bearing loans and borrowings 121 27
Trade accounts payable 1 587 812
Income (withholding) tax payable 2 783 1 867
Other payables 7 190 10 621
Accrued expenses 10 723 10 083
Deferred revenue 1 824 1 126

   Total current liabilities 27 404 24 536
Non-current liabilities
Interest-bearing loans and borrowings 27 935 31 932
Other long-term liabilities - 5 032
Pension liabilities 925 1 055
Deferred revenue 366 105
Deferred tax liabilities 3 746 2 121

   Total non-current liabilities 32 972 40 245

Total liabilities 60 376 64 781

Shareholders’ equity
Share capital 1 231 1 348
Share premium 114 737 123 338
Treasury shares -1 -1
Cumulative translation adjustment 888 -3 414
Accumulated losses -44 987 -93 420

   Total equity attributable to equity holders of the parent company 71 868 27 851

Minority interest 1 067 0

Total equity 72 935 27 851

Total liabilities and equity 133 311 92 632

At December 31, 

�

                                                
1 This unaudited financial information is prepared in accordance with International Financial Reporting Standards.   
²  Certain amounts in 2005 have been reclassified to conform to current year presentation. 
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(in USD 000s)   2005   2006 

Net income / (loss) -16 918           -49 369                 
Adjustments for:

Depreciation, amortization and impairment loss 8 144               24 182                  
(Gain) loss on sale of businesses -                      -1 692                   
(Gain) on disposal of intangible assets -                      -200                      
Stock option expense 1 105               483                       
Increase in provision for bad debts 7 652               5 206                    
Other adjustments 2 814               2 317                    

2 797               -19 073                 
Net changes in working capital items -18 501           -1 149                   

Net cash used in operating activities -15 704           -20 222                 

Capital expenditure for fixed assets -687                -696                      
Capital expenditure for intangible assets -443                -303                      
Capitalized development cost -5 364             -4 532                   
(Purchase) sale of short-term investments -19 125           13 638                  
Investment in and advances to Javaground -                      -1 641                   
Acquisition of businesses (Coretek, Cellicium) -3 462             -14 423                 
Other -60                  110                       

Net cash used in investing activities -29 141           -7 847                   

Proceeds from borrowings 5 882               -                            
Repayment of borrowings -5 999             -3 252                   
Repayment of payables relating to acquisitions -                      -2 500                   
Proceeds from minorities 85                    -                            
Proceeds from issue of share capital 63 978             548                       
Interest paid -1 299             -1 171                   

Net cash provided by (used in) financing activities 62 647             -6 375                   

Net increase (decrease) in cash and cash equivalents 17 802             -34 444                 
Cash and cash equivalents at beginning of period 19 817             35 771                  
Effect of exchange rate fluctuations on cash and cas equivalents -1 848             1 815                    

Cash and cash equivalents at end of period* 35 771             3 142                    

*excluding short-term investment in amount of: 19 195 10 055

For the year ended December 31,
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1 This unaudited financial information is prepared in accordance with International Financial Reporting Standards.   
 


