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Unaudited Pro Forma Consolidated Financial Information Myriad Group 2008

Balance Sheet Esmertec Purple Labs Pro Forma Myriad Pro-Forma Note Myriad
Group Group Adjustments Group Adjustment Group

relating to Pro-Forma Acquisition Pro-Forma
31/12/2008 31/12/2008 Certoise 2G / 3G / 31/12/2008 Purple Labs 31/12/2008

in USD 1,000 IFRS IFRS Openwave IFRS 31/12/2008 IFRS

Assets
Current assets
Cash and cash equivalents 3,330 25,982 29,312 29,312
Short-term investments and marketable securities 417 0 417 417
Trade accounts receivable 26,189 9,165 35,354 35,354
Income tax receivable 2 0 2 2
Other receivables 3,375 5,700 9,075 9,075
Other current assets 0 0 0 0
Inventory 1,288 0 1,288 1,288
Prepaid expenses and accrued income 6,667 686 8,053 * 15,406 -715 5 14,691
Total current assets 41,268 41,533 8,053 90,854 -715 90,139

Non-current assets
Furniture and equipment 1,483 338 1,821 1,821
Intangible assets 55,863 24,682 80,545 63,150 3.4&5 143,695
Long-term investments and other financial assets 3,569 12,214 15,783 15,783
Deferred tax assets 0 0 0 0
Total non-current assets 60,915 37,234 0 98,149 63,150 161,299
Total Assets 102,183 78,767 8,053 189,003 62,435 251,438

Liabilities and equity
Current liabilities
Interest-bearing loans and borrowings 5,000 3,617 8,617 8,617
Trade accounts payable 3,890 3,911 7,801 7,801
Income tax payable 2,241 0 2,241 2,241
Prepayments 0 16,191 16,191 16,191
Other payables 3,820 5,890 9,710 9,710
Accrued expenses 10,500 0 12,312 ** 22,812 360 5&6 23,172
Deferred revenue 1,841 13,750 15,591 15,591
Total current liabilities 27,292 43,360 12,312 82,964 360 83,324

Non-current liabilities
Interest-bearing loans and borrowings 1,370 5,344 6,714 6,714
Other long-term liabilities 0 268 268 268
Pension liabilities 2,533 0 2,533 2,533
Long term provisions 0 544 544 544
Deferred tax liabilities 1,085 0 1,085 1,085
Total non-current liabilities 4,988 6,155 0 11,143 0 11,143
Total liabilities 32,280 49,515 12,312 94,107 360 94,467

Shareholders' equity
Share capital 2,019 775 2,794 1,088 3,882
Share premium 103,335 57,362 160,697 32,102 192,799
Cumulative change in fair value of financial assets 500 -13 487 13 500
Cumulative translation adjustment -15,559 722 -14,837 -722 -15,559
Accumulated losses -20,392 -29,595 -4,259 * / ** -54,246 29,595 -24,651
Total equity attributable to equity holders of the parent company 69,903 29,252 -4,259 94,895 62,076 6 156,971
Minority interest 0 0 0 0 0
Total equity 69,903 29,252 -4,259 94,895 62,076 156,971
Total liabilities and equity 102,183 78,767 8,053 189,003 62,435 251,438 �
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Unaudited Pro Forma Consolidated Financial Information Myriad Group 2008

Income Statement Esmertec Purple Labs Myriad
Group Group Group

Openwave Certoise 2G Certoise 3G Pro-Forma
31/12/2008 31/12/2008 01.01.- 30.06. 01.01.-31.12. 01.01.-31.12. 31/12/2008

in USD 1,000 IFRS IFRS (Note 3.1) (Note 3.2) (Note 3.3) IFRS

License revenue 22,364 7,822 7,822 -                      21,629 59,636
Service revenue 17,656 11,141 6,811 25,038 9,269 69,915
Total revenue 40,020 18,963 14,632 25,038 30,898 129,551

Cost of license revenue -4,108 -65 -65 0 0 -4,238
Cost of service revenue -12,594 -9,987 -5,594 -1,455 -6,315 -35,944
Total cost of revenue -16,702 -10,052 -5,659 -1,455 -6,315 -40,182
Gross profit 23,318 8,911 8,974 23,583 24,583 89,369

Research and development, net of capitalized costs -3,883 -11,546 -5,708 -16,892 -11,441 -49,470
Amortization of capitalized development costs -2,896 0 0 0 0 -2,896
Sales and marketing -9,115 -3,203 -3,204 0 -65 -15,587
Bad debt expense 1,280 -72 -72 0 0 1,136
General and administrative -8,337 -7,423 -5,610 -3,263 -1,024 -25,657
Amortization of other intangible assets -2,343 -3,431 -3,250 -4,012 -3,084 -16,120
Impairment of other intangible assets -491 0 0 0 0 -491
Restructuring expense 0 0 0 0 -917 -917
Other income and expenses, net 0 124 -2,285 0 0 -2,161
Total operating expenses -25,785 -25,551 -20,129 -24,167 -16,531 -112,163

Profit / (loss) from operations -2,467 -16,641 -11,155 -584 8,053 -22,794

Financial income 9,720 1,558 1,558 0 0 12,836
Financial expenses -11,805 -2,036 -2,036 0 0 -15,878
Profit / (loss) before income taxes -4,552 -17,119 -11,634 -584 8,053 -25,836

Income tax expense -957 -94 -94 0 0 -1,145
Net profit / (loss) -5,509 -17,213 -11,728 -584 8,053 -26,981

Pro forma basic and diluted loss per share in USD (Note 7) -0.67

Pro Forma Adjustments
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(in 1,000, except per share amounts)
December 31, 2008

Pro forma net loss for the year attributable to equity 
holders of the parent company (in TUSD)                                                   -26,981 

Pro forma weighted average number of ordinary 
shares outstanding during the year (in '000)                                                    40,414 

                                                   40,414 

Pro forma loss per  share (in USD):
– basic                                                       -0.67 
– diluted                                                       -0.67 

Aggregate number of equivalent ordinary shares for 
purpose of calculating the pro forma basic and diluted loss 
per share (in '000)

 
 

 
Due to the fact that the Group incurred net losses in the unaudited pro forma consolidated financial 
information presented, the potential ordinary shares from options granted to employees as well as 
from convertible bonds did not have any dilutive effect on the Group's pro forma loss per share.  
 
The pro forma weighted average number of ordinary shares outstanding during the year  has been 
calculated as the total of the weighted average number of ordinary shares outstanding during the year 
of Esmertec AG as disclosed in its annual report 2008 and the 19’658’132 shares issued in exchange 
for the Acquisition. The above pro forma loss per share excludes the effect of the up to 4’368’474 
contingently issuable shares, which is consistent with their presentation as part of share premium 
(see Note 6) based on the fact that they have not yet been issued by the date of this Listing 
Prospectus. If those shares were included in the pro forma loss per share calculation, the pro forma 
loss per share would amount to USD 0.60. 
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